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MEDIA RELEASE MARCH 30, 2006
$22.5 MILLION CHANGESHANDS AS PEI’' SLARGEST PORT IN COMMUNITY HANDS

ONE OF THE MOST IMPORTANT TRANSFERS OF A PORT GETS FINALIZED
TOMORROW IN KINGS COUNTY. THE SOURIS HARBOUR AUTHORITY INC. (SHAI)
BECOMES THE OWNER OF THE PORT AND HARBOUR FROM TRANSPORT CANADA.
THISANNOUNCEMENT WAS MADE TODAY BY GUS CLINTON, CHAIRMAN OF THE
SOURISHARBOUR AUTHORITY INC.

SHAI isanot-for-profit local entity established to own, operate and promote the development of
the Port of Souris. In June 2005, SHAI signed a Letter of Intent with Transport Canadato initiate
formal negotiations to transfer the ownership of the public port and public port facilitiesto SHAL.
The Port of Sourisis one of Transport Canada’s Regional/Local ports slated for divestiture under
its Ports and Harbours Divestiture Program.

SHAI receives an upfront contribution of $22.5 million from the Government of Canadato be
used exclusively for operational and maintenance costs over the next 15 years. “As the new
community based owner and operator representing port users, community groups and the town,
Souris Harbour Authority Inc., is now adequately financed to maintain, develop and promote the
port in order to make it aviable and dynamic business entity," says Mr. Clinton.

Danny Ehler, Chairman of the Souris Port Fishermen’s Committee says “the Souris fishermen are
pleased with the transfer and ook forward to SHAI operating a safe and viable port. Community
ownership and management with a sound financial position mean the future direction of the port
is based on local needs and opportunities.”

The property includes five wharfs, breakwater, atransit shed, former Coast Guard building,
approach roads and harbour bed totalling 460 hectares. The transfer agreement does not include
the Transport Canadaferry terminal operated by CTMA.

The Port of Sourisisthe largest port facility in Prince Edward Island. The primary user of the
port is the fishing industry. Thirty-one local fishers use the port as well as many transient fishers
throughout the various fishing seasons. Aggregate, in support of provincial highway and
construction needs and potatoes in support of the Island’ s agricultural industry is also shipped
through the port. The port aso has a recreational marina operated by the Town of Souris.
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